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Abstract — Local contents means the legal power that oil and gas resource holding countries wield to foreign pro-
ducers who want to exploit and produce oil and gas in their countries. Local contents vary according to countries,
clients, and project characteristics. Requirements are getting complicated and added. Oil and gas resource holders
demand strict requirements on employment, technology transfer, engineer training, and social contribution pro-
grams which aim to improve local capacity from an economic perspective. Korean companies that want to enter
the international offshore market must establish strategic plans by accepting local contents as an opportunity, rather
than considering it as an obstacle. This study suggests strategic ideas to overcome local contents based on external
and internal perspectives.
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Fig. 1. Possible Local Contents Items in Offshore Oil and Gas Projects.
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Table 3. Oil Majors’Items of Reaction Manual for Local Contents
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